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FOREWORD
BY THE DEPUTY CHIEF OF ®IAFHE PRESIDENCY
Since the year 2010 when thim&nciallntelligenceCentre

became  operational, @ Government of Ghana,
demonstrating utmost political commitment has
supported the FI®y providingfinancial and logistical
support to the Centre for its efficient and effective

operation.

When the Hnancial Action Task Force (FATFjssued a
Public Statement oiihana(blacklist)in February 2012,
Government went through all the lengths and worked
L CONBNICNINN ROBIERNOIN  5ssiduously with all stakeholders to address strategic

DEPUTY CHIEF OF STAFF AT THE L .
PRESIDENCY deficiencies identified by FATF.

Notable among the technical compliance measures undertaken were the enactment of
relevant laws including Executive Instrumen013 (E.I 2), Wi-Money Laundering/ AML)
(Amendment) A¢2014(Act 874)and the AntiTerrorism (Amendment) Ac014 (Act 875).

Government again was at hand to provide infrastructural support to Law Enforcement
Agencies, the Judiciary and key stakeholders in the fight agaioseyaunderingTerrorist
Fnancing Prominent among thesewas the commission ofthe new computerized Court
Complex. In additignGovernment offered a special dispensation to Law EnfoecgrAgencies

for the recruitment of qualified staff for training in specialized areas. Adequate resources were
deployed in the form of equipment, enhanced salamesswell as support for participation in
local and international workshops to bring the lewé knowledge and skills comparable to

international best practices.

The National Risk Assessment (NRA) has also been high on the agémedecnintry The NRA,
seeks to identify the risks (threats, vulnerabilities, impact and probability) of the goumntr
respect of Money Laundering and Terrorist Financing. To date, all the eight working groups
have presented their draft reports which have been compiled and a blueprint would be

launched by the second quarter of 2016.
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Government through the IntertMinisterial Committee on AML/CFT has also been actively
involved inpreparingfor the second round of Mutual Evaluaticommencingin September
2016. In this directionadequate financial and technical support to the various stakeholders
would be provided to nepare them to meet the new FATHteria which will befocused on

technical compliance and effectiveness.

In the year under reviewkICfacilitated the preparation of two new Bills the Banls and
Specialised Deposits Taking Institutionsditl theSecurities and Exchange Commission (SEC)
Bi.LAWSIFf 9adGlrasS ! 3SyoOe . Aflfareludder gofdidératidrithesel K S
measures are intended to enhance AML/@kdlementation in Ghana.

It is our hope that with these initiatives the countwould improveits record of Mbney

LaunderingTerroristHnancingconvictions in the years ahead
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CHI EF EXECUTI VE OFFI CER”™S REVI E
¢KS &S8FN) Hamp SELISNASYOSR jdAadGS + ydzyo SNJ
admission into the prestigious Egmdatoup of FIUs brought in its wake a number of benefits
to the Centre and the country as a whole in 2015. Membership to the Egdram exposed

the Centre to sgamut of intelligence fromthe other 150 memberFIUswhich supportedthe
Centreto deliver on its mandate.

''YRSNJ 0KS 9 dzNP LIS Ifof Stabiity shd/Fedce, thgedtré bedefit®y/ fiom the

G9! [/ 2O A y-Bloney2alnidéring of \West AfricaGhana, Cabo Verde, Nigeria and
{SyS3arftéd ¢KS LINRPINIYYS [AYSR O FFEOACAGEF QG
disrupt drug trafficking in the four
participating countries by the provision of

IT equipment linking the four countrids.

October 2015, the relevant installations

were made at the FIC

In accordance with the FATF
Recommendation 1 and subsequently the
GIABA Ministerial Committee (GMC)
directive at Niamey, Niger in 2014, all
Member States are to undertake their
National Risk Assessment before the next
round of Mutual Evaluation in 2016.
Member Sates would be assesd on the
basis of the new FATF recommendations.
Ghana promptly started its NRA 2914
and by close of year 2019ll eight
working groups had completed and
submitted their draft reports. It is
expected that the final blueprint would be

SAMUEL THOMPSON ESSEL

Chief Executive Officer, Financial Intelligence Centr ready and launchedly the end of the first

Ghana quarter of 2016.
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Ghana at the 23° GIABATechnical Commissionéhary meetingsheld in May 2015 irCote

dOQL @2ANB 2LIISR (2 0 SregioK $ untletgd e seco dpyind NfBMutay”
Evaluation in September 2016ing the new FATF criteria. As a result, GIABA organised a three
day PreAssessment workshop fBeptember 2015 iccra to prepare the country for the
Assessment. We are hopeful that the Mutual Evaluation exercise would becassiul

trailblazer for otler Member States to follow.

Earlier in August 2015a high powered team comprising the Deputjational Security
Coordinator, he Chief Executive Officer of the Financial Intelligence Centre, the Security
Coordinator of the Tema Port and the Ag. DirectoPublic Prosecutionsindertook a study
tour to the Asset Forfeiture Unit of the National Prosecuting Authority ofRapublicof South
Africa. Tle tour aimed at understudying the South African Asset Forfeiture and Management

system.

The team observedhat to achiave success in Asset Forfeitutbere is the need for a
standalonelaw on Proceeds of Crime #@adress issues on Conviction and mmviction

Based Forfeiture

The Centralso participated at the Focal Points meetingta African Centre fahe Study and
Research on Terrorism (ACSRWhich discussedssues relating to the prevention and
GCombating of Terrorisnmn Africa The meeting furthediscussedhe full implementation of the

international conventionselating to the fight against @rrorism.

The Centre in conjunction with Rural and Agricultural Finance Programme (RAEiB)first
guarter of the yearundertook asensitization/training programme targeted at the promotion

of financial inclusion in the countr8ix regions in Ghana were selected for the programme. The
training equipped participants and stakeholders with the relevant skills and typologies of
money laundering schemeand how to curb them.

In carrying out sensitization of the publimuch attentior had in previous years, be@evoted
to the banking and securities sectors which now have adequate knowledge in AML/CFT issues.
Consequently,hie Centre in 2015 strategically conducted a number of AML/CFT training and

2015 Annual Report, Financial Intelligence Centre

{ xii }



sensitization sessions for plaganthe insurance sector. This initiative led to #ygointment
of &orum Executivésby respective Insurance Companies operate as AMLROwhich
enhanced communication and networking

The mandate of the FIC, as provided under Section 5 of the Actlem¢he combatting of
Financing of Terrorism. Indeed tlgeneralpublic is not aware that Terrorism Financing is a
predicate offence of Money LaunderiReaction from the public suggsghat there is a lack

of awareness of the nexus between Money Lauimdeand Terrorist Financinghe FIC would
therefore, in the coming years, devote attention to the sensitization of the public in matters
involving Terrorist Financing as well as Financing Foreign Terrorist Fighters as provided under
the United Nations Sedty Council Resolution (UNSCR) 2253.

The Centre signed Memoranda of Understanding (MOUSs) with six (6) Gl&BBer States to
facilitate exchange of information. A number of MOUs among local key stakehaderstill
pending ancare likelyto be signedn the coming year.

There is the need to consolidate our current efforts to strengthen our cooperation and
collaboration with key domestic and international stakeholders. In this regard, | would appeal
for regular meetings of thenter-Ministerial Committee on AML /CFEstablished by E.l &
deepen this cooperation.

In the year 2015[L.aw Enforcement Agencies prosecuted and obtained tboeeictions on
money laundering. It is our hope that our collaborative efforts witire up the rate of
convictionsas well as forfeitures.

The FIC developed strategic projections for the Captaaning the years 2015 to 2019 which
includethe following
1 Improvement in the efficiency and effectivenetthe FIC by way of

A recruitment of additional staff and
A capacity building for staff
1 Regular participation in international meetings organized by GIABA, FATF, EGMONT,

INTERPQEorum ofWest African FlUs.
1 Undertakng typology studies

1 Sensitisation of the public on the nexus between Money Laundering and isterror
Financing
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9 Total overhaul of IT infrastructure.
91 Collaboration with GRA to establish SCuifle institution in Ghana to comply with
GIABA recommendation.
1 Complete the NRA project to make Ghana the first in the sub region to comply with
GIABAMinisterial Committe® directive of May 2014.
9 Establish an operational and effective Asset Management Officeake Ghana the
first in the subregion.
1 Increase in prosecutignconvictiongnd confiscatioa
| am happy to inform you that an appreciabd@mber of these projections were achieyed
notably recruitment of additional staff and capacity building, an overhaul of the IT Unit and
participation in international meetings organized by GIABA, FATF, EGMONT, INABREB@
Forum of West African FIUs

Challenges that came up welargely bordered on inadequate resources to effectively run the
Centre. Staff retention was a probleswing torelatively low remuneration to stafivhichled
to somestaff resignations.

It is my fervenhope that in the coming years, the challenges woulgtoenptly addressed to
enable the Centre achieve its goals.

Before | conclude | wish to thank Stakeholder Institutions, both domestic and international, the
Board, Management and Staff of the Centrer ftheir relentless efforts towards the

accomplishment of the Centre in the year under review.

We have good reason to be proud of our achievements this past year and | am confident we
will continue to build upon this success in the years ahead.
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PART ONE

THE ROLEBF THEINANCIAUINTELLIGENCENTRE INML/CFT COMPLIANCE

DKI Yyl Qa&a !a[k/ C¢ FNhcoHSanceMih setioit NDbfiASta749Asy
amended,which establishes thé&inancial Intelligence Centre (FIC),aabody corporate
mandated to request, regve, analyze and disseminate financial intelligenc€dmnpetent

Authoritiesin Ghana and similar bodies in foreign jurisdictions.

The Vigon, Mission and Core Values of the FICpovidedbelow.

VISION ¢tKS /SYyiNBQa @gAraAizy Aa GKS |
dedication towards combating money laundering and terro
financing ML/TF.

MISSION To protect the Ghanaian economy from the scourge of mor

STATEMENT laundering and terrorist financing for the enhancement of natio
and global economic stability and growth.

Confidentiality Honesty
Integrity Responsieness
CORE VALUES Security Excellence
Team Spirit Accountability
Friendliness Professionalism

OBJECI OF THE CENTRE
Theobjects of the Centrenclude the following
(a) assistin the identification of proceeds of unlawful activity
(b) assist in the combat of
(i) money laundering activities;
(ii) financing of terrorism;
(i) ~ financing of the proliferation of weapons of mass destruction; and

(iv)  any othe transnational organised crime.
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(c) Make information available to investigating authorities, intelligence agencies and
revenue agencies to facilitate the administration and enforeatof the laws of the
Republic.

(d) Exchange information with similar bodies in other countries as regards money
laundaing activities, terrorist financing and financing of the proliferation of

weapons of mass destruction or other transnational organised crime.

FUNCTIONS OF THE CENTRE
(1) To achievats objectsthe Centreshallinter alig

(a) take measures that are necessary the enforcement of the United Nations
Consolidated List;

(b) co-ordinate and supervise activities for the investigation and suppression of
money laundering, terrorist financing and financing of the proliferation of
weapons of mass destruction or other trendional organised crimeand

(c) co-ordinate with the Ghana Revenue Authority to ensure compliance ef th

AMLACct(The Actpy designated noffinancial businesses and professions.

(2) The Centre may on its own accord or upon request, share information with any
foreign counterpart agency that performs similar functioremd is subject to
reciprocity or mutual agreement and similar secrecy obligations, regardless of the

nature of the agency.

(3) The Centre shall require any information thaprovides pursuant tar'he Actto be
used by the foreign counterpart agency in the same manner that the Centre uses
information it collects for domestic purposesnd only for the purpose of
combating money laundering, terrorism financing, financing of proliferation of

weapons oimass destruction or any other serious offence.
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(4)The Centre mgyon a request from a foreign counterpart agencybtain
information based on a request received from a foreign counterpart agency and
may take any other action in support of that request that is consistent with its

authority in a domestic matter.

INTERNATIONAL ANDDMESTIC COLLABORATION

International Collaboration

As part of the core functions of the FIC and consistent with Recommendattoias4® of

the Revised FATF Recommendations, the Centre has establighed working
relationships with international bodies and agencies includifiancial Action TaskForce
(FATEF) Inter-Governmental Action Group against Money Laundering in West Africa
(GIABApnd EGMONT.

FATF

FATF is the international body for policies and standards for combistomgey Laundering,
Terrorist Financing and Proliferatiaf Weapons of Massd3truction.In line with the FATF
Recommendation 36, the Centre has signed MOUs with GM&#Aber $ates and can
access and disseminate information in real time to these partners in theegibn and

other foreign partners to fight the meace of ML/TH-0P.

GIABA

GIABA is an institution of ECOWAS responsible for facilitating the adoption and
implementation of AML/CFTneasuresin West Africa. The 2nd Mutual Evaluation on
Ghana to assedechnical omplianceand effectivenessvould be condated by GIABA in

September 2016At the subregional level, GIABA plays the role of FATF.
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EGMONT Group

EGMONTGroup, made upof almost allFinancial Intelligence Units in the woykkchanges
intelligence for combating money laundering, terrorist financing and proliferation of
weapons of mass destructioithe Centre i® proudmember of the EMONTGoup and

accordingly enjoys all privileges of the Group.

DOMESTIC COLLABORATION

FATF Recommendation 2 provides that:
G/ 2dzy G NR Sa &aKz2dzt R p#licied, Infosmiediby the'risks ! a [ kK / C
identified, which should be regularly reviewed, and should designate an

authority or have a coordination or other mechanism that is responsible
FT2NJ adzOK L2t AOASade

In collaborating with regulatory bodies, the Centre pereadiy reviews the assessment of
ML/TF risk profile of the Financial Institutions (FIs) anesighated Non-Financial

Businesses and Professions (DNFBPS).

The Centrepromotes domestic collaboration wittcompetent authorities including LEAs
(Police, BNIGIS and other stakeholder institutionsuch as theeconomic and Organised

Crime Office (EOCODyiver and Vehicle Licensing Authority (DVIVAB 3 A & G NI NJ DS
Department Other stakeholders include Bank of Ghana, Securities and Exchange

CommissionNational Insurance Commission atfié Ghana Revenue Authority

The Centre serves adfulcrum around which a robu#nti-Money LaunderingCountering
the Financing of Terrorism arkinancing thdroliferation of Weapons ofMassDestruction
(AML/CFT&dP) rggime in Ghana revolves. Thegal andregulatory regime imposes on
accountable institutiongnd other stakeholderghe responsibility to apply comprehensive
customer due diligence on both existing and prospective clients, keep recordsuanuit

appropriak reportsto the Centre.
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Figure 1 illustrates theénternational anddomestic collaboration between FIC and other
agencies

Fig 1:.DOMESTIC AND INTERNATIOGALLABORATION

GIABA / FATF

UNODC/
EGMONT

Accountable International
Institutions Cooperation

Investigative

Authorities and
Stakeholders Intelligence

Agencies
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PART TWO

OPERATIONAL ACTIVITIES

ANALYSIOF STATUTOREPORTS
FATF Recommendation pfovidesas follows:

If a financial institution suspects or has reasonable grounds to suspect
that funds are the proceeds of a criminal activity, or are related to
terrorist financing, it should be required by law, to reppromptly its
suspicions to the Financial Intelligence Unit.

In compliance with the abovesection 30(1) ofAct 74% & | YSYRSRZX LINE ¢
person or anAccountable Institutiorthat knows or reasonably suspects that a property is
(a) terrorist property ;
(b) the proceeds of money laundering
(c) for financing of proliferation bweapons of mass destruction;
(d) intended for any other serious offence
shallsubmit a Suspicious Transaction Report to the Centre within twimnty (24) hours
I FGSNI GKS (y2¢6ft SRIS 2N 4dzaLIAOA2ya o1 & F2NY

Furthermore section 5(4) of the Anfferrorism Act 762as amendeda (I 1 S&a &l LI
holding funds to which subsection 2 relates shall report without ylela the FIC
established underextion 4 of theAnti-MoneyLaunderingAct 2008 Act 749) the existence

2F GKS Tdzy Ra o¢

Accordingly, theCentrerequests orreceivesinformation provided by way of STRs, CTRs
and ECTR®ther reports including Cloned Cheque Reports and information from other

sources in Ghana and other jurisdictioase analysed The intelligenceso generated is
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disseminated to the relevant Law Enforcemengefcies (LEAshor further action.

Feedback is normally given to the originators of the statutory reports.

STRs Received and Intelligence Reports Disseminated
Between 2009 and 2015, the Centre cumulatively received one thousand, six hundred and
nineteen (1619) STRs. Within the same period seven hundredttarg three (733)

Intelligence Reports (IR®kre disseminated.

Table 1:STRs received and intelligenceports disseminated from 20092015

STRReceived

1

71

137

375

356

310

369

IRsDisseminated

1

25

57

254

225

86

85

Source: FIDatabase

TrendAnalysis of STRs received alRbsdisseminated in 2014 and 2015
STR%&Received

Chart 1below illustrates the monthly Suspicious Transaction Reports (STRs) redeived
the period 2014 and 2015hree hundred and sixty nine (369) reports were receiued
2015 compared to three hundred and ten (310) in 2014. This represantgcrease of

19% in the number of STRs received.

Although the year 2015 witnessed an increase in the number of STRs received, the number
received per month (2014/2015Mctuated. For example between January and May, STRs
received in 2014 averagely excksl those received in 2015 while those received from

June to December In 2015 exceeded those received for the same period in 2014.

The number of reports receiveger monthin 2015 ranged between 22 and 48ith an
average of 31 STRashile the average readed per monthin 2014 was 26 reports with a
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range of 14 and 44 reports. In September 2015, the Centre received 48 STRs, the highest
recorded for the year under review comparative danuary2014, where 44 STRwere

received.

The least number of repori2, wasreceived inMarch 2015 while 14 was recorded in

June 2014.

It was observed that the monthly STRs received were generally higher in the second half of

2015than the previous year.

IRsDisseminated

Chart 2 illustrates the number of Intelligenceeg®rts (IRs) disseminatethonthly to

relevant Law Enforcement Agencies (LEAs) for 2014 and 2015

Hghty five (85) IRs were forwarded to the LEAs in the year under review as compased to 8
in 2014.The highest number of IRs disseminated015 (16) was iBeptember The least
number of IRs (3) disseminated weecorded in April and June 2015. Three (3) IRs were

disseminated in both June 2014 and June 2015.
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Chart 1: Monthly STRs Received 2014 and 2015

m 2014
m 2015

Chart 2:Monthly IRs Dissemirated in 2014 and 2015

m 2014
m 2015




Table 2 and Chart 3 below depict STRs received in 2015

Table2: STRs received 2015

No. of Percentage
Originator /Source Reports (%)
Banks 342 92.68
Capital Market Operators 2 0.4
Savings antloans Companieg 14 3.79
Regulatos 3 0.81
Insurance 1 0.27
Others(Individuals, LEAs etc) 7 1.89
Total 369 100%

Chart 3: Accountable Institutims (Als) that filed STRs in 2015

Others,

Insurance,

Individuals, &1//\
Regulator, .
Savings and Loa
Companies, 14

Capital Marke
Operators, 2

Banks, 337

Action taken on STRs

Actions taken on the STR=ceived are presented in table 2 below:
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TABLB: Summary of Action Takean STRs

Action Taken

Frequency

Comments

IRsDisseminated

85

LEASs to take further action.

Fundsreturnedto remitters. 68 Funds returned owing tancomplete
CDD.

Fundsrecalledby remitters. 31 Remitters recalled funds on grounds
fraud, etc.

Western Union and Moneygram relate 59 Western Union and Moneygram t

cases referred to Service providers take action.

Reportsbeingmonitored. 48 Insufficient information.

Further intelligence being gathered ¢ 34 Awaiting further information from

reports. foreign counterparts.

Reportsanalysed butequiring no further 29 No identifiable predicate offences.

action

Inactionable Reports 15 Bad reports.

Total Reports 369

Characteristics 06TRs

Banks still remained thAccountable Institution that filedhe highestSTRsad the Centre

accounting for 92.8% of total STRS his may be attributed to the fact that, generally

people still preferrecconductingbanking busiess with banks owing to the following

= =/ =2 =4 =2

AML/CFT/FoP compliance.

Banks lave appointed AMLROs

Bank customers have confidence in banks
Banks have had adequate training in customer due diligence

Banks have adequate training in AKGET/FoP.

Banks have obligation with their correspondent banks who require strict

2015 Annual Report, Financial Intelligence Centre

(
| 1

]
)



Reasons fofiling STRs
The reasons fothe establishment oSuspicion leading to the filing of STRs were generally
classifiedas provided hereunder:

1 suspected fraud;

1 KYCriconsistencies;

1 lack of supporting evidence and forgery

This is graphically represented in Chart 4 below.

Chart 4:Reasons forifing STRs

B 37.64% E 1.10%
B 1.65%

m 0.55%® Lack of supporting
evidence/document

B Suspected Fraud

m Other

B Recall of funds

E1l W Structuring
m 0.279 B KYC Inconsistencies
H 37.36% F1Forgery

m Drug Traficking

*Qther consists of various reasons other than the above.
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CASH TRANSACTIAREPORTS (CTRs) AND ELECTRONIC CURRENCY TRANSACTI(
REPORTS (ECTRs)

Two million, six hundred and thirteen thousand, eight hundred and sevd@t$13,870)

Cash TransactioReports (CTRs) were receivaad reviewed from January to December

2015. Further, four hundred andeightythree thousand, & hundred andforty-three
(483,643 Electronic Currency Transaction Reports (EGA€ts)receivedVide Tablet.

Table 4 CTRs and ECTRs received from January to December 2015

INSTITUTION CTR ECTR
UniversaBanks 2,576,206 483,643
Savings & Loans Companies 33,138 -
Rural Banks 4526 -
Total 2,613,870 483,643

The total number of CTRs received from 2012rid DecembeRP015was7,004,223.

Deficienciesdentified in the CTRs
The maindeficienciesgdentified with the CTRs were the following:
1 Incomplete filling of th&KYC section of the CTR form.
1 Some customers made multiple deposits without disclosing the sources of funds.
f Some transactionsweii@O2 Yy & A 4G Sy & @nandaee. Odza G 2 YSNA Q
1 SomeAccountable Institutions did not provide adequate information bird party

transactions

Actiontakenon deficienciesidentified
Meetings wereheld withsome ofAls and Regulatots discusghe deficiencies
The Regulators subsequenttpnductedonsite inspectios on some of theaffected Als

and directed then to rectifythe deficiencies identifiedThe Als sbsequentlycomplied.
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CURRENCY DECLARATION REPORTS (CDRSs)
From January to December 2015, three hundred and sixty (360) Currency Declaration
Formswith their corresponding currency valuewere reeived and reviewed Table 5

shows theCurrency Declaration Reports receivadhe year under review.

Table5: Currency Declaration Reports received from January to December 2015

Currency Total Amounts Declared
usD 3,469,730.00
GBP 348,800.00
Euro 867,415.00
CFA 4,056,000.00
Yen 2,000.00
Naira 1,045,000.00

AML/CFTrisksidentified
The following were considered twe potential AML/CFT risks:
1 Increasing number of nationalitiesonveying the exact threshold amount of Ten
Thousand United States Dollars (USD 10,000.00)
1 Some nationalsconveyed large sums of currency above the threshold of Ten
Thousand United States Dollars (USD 10,000.00).
1 Different nationals provided the same caat address in Ghana on different

occasions, thereby raising suspicion on their activities.

Action takento mitigate the potential risks

The aboveotential risks wereforwarded to the relevant LEAs for the necessary action
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STRATEGKNALYSIS

The Centre conducted strategic analysis from the internal database as well as other
sources.This is in line with theRevised FATF Recommendation 1 (204Rich enjoins
countriesto identify, assess and understand the ML/TF risks by applying the risk based

approach and take action to mitigate those risks.

In the same vein, Competent Authorities, Supervisors andRemgtilatoryBodies (SRBSs)

are to establish guidelines and provide feedback which will assist financial institutions and
Designated Noifrinancial Businesses and Professions (DNFBPSs) in applying measures to
combat ML/TE This will be particularly, helpful idetecting and reporting suspicious

transactions as outlined in FATF Recommendation 34.

Again, Regulation 40 (f)(g) of the ANtoney Laundering Regulations, 2011 (L.I 1987)
obligates the Centre to provide Als with feedback which includes information on current
risks, trends and methods of ML/TF and examples of actual ML cases that occurred in the

country.

Analysis of Inbrmation from FIC database

The Centre as part of its mandate to provide an annual strategic analysis of Suspicious
Transactions Reports (STRs) filed to the Centre, identified contemporary trends, risks and
methods associated with Money Laundering andrdiest Financing in Ghana and advised

Als Regulators and competent LEBAdake measures to mitigatAML/CFTisks.

A summary of the analysiof STRslisseminatedin the year under reiew is depicted

below.
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In carrying out the strategic analgsfaur main parameters were considered namely:
1 Customer,
1 Product,
91 Delivery channeland
1

Geographical locatian

Customer

In the year 2015, a totabf 369 STRS were received and 85 intelligence reports
disseminated to LEA#. has been observed that the trend of STRs filed and disseminated
continued to follow the same pattern over the last three years with the Banking Sector

accounting for over 97% of STRs disseminated to Law Enforcement Agencies

Chart 5 Nationality of subjects

1.5%
1.5% m Ghana
3.1‘V1.;\ m Nigeria
\, H Spain
7.7%_' m China
m Guinea
m Lebanon

Predominant nationalities of subjects on whom majority of STRs were filed on were either
Ghanaians with a few Nigerian accomplices or Nigerians with Ghanaian accomplices.
Subjects were mainlynales between the ages of 25 and 35 ggedshanaian nationals

made up 84.6% of subjects against whom STRs were filed, followed by Nigerians
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constituting 7.7%, Chinese, Spanish, Guinean and Lebanese nationals recording 3.1%, 1.5%,

1.5%, and 1.5% respectively.

Occupation stated by subjects onetir mandates indicated that they were mainly students
and businessment was further revealed that most subjects resorted to the use of sole
proprietorships, limited liability companies and dummy businesses as conduits to receive

their funds.

Chart 6 Identification Documents used

0.0% 20.0% 40.0% 60.0%

Passport 8%

Voter's ID
NHIS ID H Percentage

National ID

Driver's Licence 3.3%

Residence Permit 2%

As provided above, Chart ®dicates the main identification documents used by the
subjects for opening bank accounts were Passports, Voters ID and National Health
Insurance Scheme Identification Cards. Passports alone constituted about 48% of
documents used in opening banks acctajriollowed by the voters ID with 28.3% and the
NHIS 15 %. It was revealed during the analysis that some o¥dkexs ID cards and
National Health Insurance Cards presented by the subjects to open bank accounts were

confirmed by the issuing authorities fake or fraudulently acquired.
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Product

Financial instruments mostly used by subjects were identified to be cash, cheques and wire

transfers with the latter being the most prevalent.

Delivery Channel

The main technique or schemes employed by subjects included Cybercrime (Romance
Fraud, Gold scams, Email Hacking, and Impersonation), Investment scams, tax evasion,
structuring of funds, forgery, use of money transfer agencies, issuing of duphefeand

impersonation. Chart ‘hdicates the predominant currencies used.

Chart 7:Most frequently used currencies

GH¢
mUSD
EEUR

The United States Dollar remained the currency most frequently used in the suspicious

transactions constituting 52%.

Per the chart belowpredicate offencesdentified were fraud, tax evasion and unlawful

trading with fraud accounting for about 85% of suspected offences.
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Chart 8 Suspectedpredicate offences

1.6%_\3.1%

9.4%

Geographical Location

85.9%

m Fraud
m Tax Evasion
Funding Terrorist

Activity

m Unlawful Trading

The analysis alsadicated that the suspicious transactions were conducted predominantly

in the Accra Metropolis and other urbaor sub urbancommunities including Tema, Ho,

Kumasi,Tamale, Swedru and Cape Coast.

AccraMetropolis includeAchimota, Spintex, East Leg@antonments, Circle Osu, Abeka

Lapaz, Airport, Legon, Tudccra, Ridge, Accra New Town, Madina, Dome/Taifa, Kaneshie,

South Industrial area.

It was observedhat cybercrime cases emanatddom jurisdictions outside the African

continent as showrn Table Gbelow. From the analysimost victimssome very gullible,

trusted the criminals to the extent that even when they were advised, they persisted and

remitted more funds to the criminals.

Table 6 Jurisdictions of Victims of Cybercrime

Jurisdction Frequency
United States and North America 44
Europe 28
Asia 16
United Kingdom 6
South America 5
2015 Annual Report, Financial Intelligence Centre
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ANALYSIS OF REPORTED CRIME CASES

This section presents tiend analysis of predicate offences reported in sections of the
media and other sources in Ghana between 2@h8 2015. The objective is to identify
current trends in the underlyingredicate offences fomoney launderingand to propose

measures to aveffiuture occurrences.

Overall 472, 452, an@75 cases olsuspectedpredicate offences were identified in some
newspapers and other selected media sources between 2013, 2014 and 2015 respectively.
Robbery,fraud, murder and stealinglominated the predicateoffences Robbery cases
topped the list as iaccounted for about 26% of reported casédlowed byfraud, 17%;

murder, 15%; and stealin@2%

Table7: Trend Analysis ofeported Predicate Offences from 2013 to 2015

PREDICATE OFFENCES 2013 2014 2015 Total
STEALING 50 48 90 188
ROBBERY 120 125 178 423
MURDER 60 65 113 238
KIDNAPPING 15 10 16 41
FRAUD 80 78 107 265
NARCOTIC TRAFFICKING 45 42 41 128
SMUGGLING 0 0 1 1
EXTORTION 0 0 1 1
HUMAN TRAFFICKING/MIGRANT SMUGG 15 12 12 39
ARMS TRAFFICKING 20 15 14 49
SEXUAL EXPLOITATION 13 10 50 73
FORGERY 9 7 4 20
ENVIRONMENTAL CRIME 25 15 7 47
CORRUPTION & BRIBERY 20 25 15 60
TAX EVASION 0 0 2 2
COUNTERFEITINGCURRENCY 0 0 8 8
COUNTERFEITING AND PIRACY OF PROI 0 0 0 0
GRIEVOUS BODILY INJURY 0 0 6 6
PIRACY 0 0 1 1
OTHERRGANIZED CRIME 0 0 9 9
TOTAL 472 452 675 1599
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Chart 9 Trend Analysis of Predicate Offences, 2€ARL5
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The year 2015 witnessed the highestmber of reported cases oftealing, robbery,
murder, kidnapping, fraud and sexual exploitaticompared to 2013 and 2014. The chart
abovedepictsthat whereas robbery and murder cases continuegtstan upward tend
from 2013 to 2015, narcotic traffickingnd environmental crimm cases declined. The
downward trend ofnarcotic andenvironmental crime reportedases may partly be due to

stringent measures adopted byo@&ernment and LEAs suppresghese crimes.
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CONVICTIONS
It was observed that between 2013 and 2014, only two caskesnoney laundering
convictions In 2015however, there werefive money launderingonvictionsas follows:
1. The Republic Vs Rierra Cascante Victor Hugo (February, 2015)
The accused person wa&harged and convicted fire following offences
I. Attempted exportation of currengy
ii. Concealment of currengy
lii. Smuggling of currengy

Iv. Money Laundering

2. The Republic Vs Omolaja Oduntan and Daud Jimoh Adewele (May, 2015)
The accused persons wetharged and convicted fahe following offences
I. Possession of forged documents.
ii. Aiding and abetting of Money Laundering.

lii. Money Laundering.

3. The Republic Vs Christopher Animako (July, 2015)
The accused person was charged and senteh@etthe following offences
I.Fraud.

ii. Money Laundering

4. The Republic Vs Salim Memon & Anthony K. Ansah (September, 2015)
I. Attempted exportation of ferrous scrap metals.

ii. Money laundering.

5. The Republic Vs Mandy Afari Djan (December, 201
iii. Defrauding by false pretences.

Iv. Money laundering
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TERRORISM
The advent of new information and communicatiorechnologies around the world has
greatly enabled persons and entities imciting, recruiing, funding planning and

committingterrorist acts

The Revised FATF Recommendations 5&7 (2pf@)ides that:
Countries should criminalise terrorist financing on the basis of the
Terrorist Financing Convention, and should criminalise not only the
financing of terrorist acts but also the financing aérrorist
organisations and individual terrorists even in the absence of a link to a
specific terrorist act or acts. Countries should ensure that such offences
are designated as money laundering predicate offences
(Recommendation 5)

In addition
Countries should implement targeted financial sanctions to comply with
United Nations Security Council resolutions relating to the prevention,
suppression and disruption of proliferation of weapons of mass
destruction and itsfinancing. These resolutions requireuatries to
freeze without delay the funds or other assets of, and to ensure that no
funds and other assets are made available, directly or indirectly, to or
for the benefit of, any person or entity designated by, or under the
authority of, the United Natins Security Council under Chapter VIl of
the Charter of the United Nations (Recommendatian 7)

Similarly section 5(2) of the An{Terrorism Act, 2008 (Act 762), as amendaayvidesinter
alia, that the High Court shall order the funds and other assets of

(a) a terrorist
(b) a financier of terrorism, or
(c) a terroristorganization
to be frozen and any person holding the funds shall without delay freeze.them

Again, theE.1 2 (2013provides for Instructions fa the Implementation of the United
Nations Security Council Resolutions 1267(1999), 1373(2001) 1718(2006), 173),(2006

successor resolutions and other relevant resolutions

2015 Annual Report, Financial Intelligence Centre

( ]
{1 2}



Potential Threats of Terrorism in Ghana

In September 2014, The United NatioSecurity Council Resolution 2178 declared that
Foreign Terrorist Fighters (F§JFpose an unprecedented global threat to international
peace and security. The Council underscored the need to prevent the travel and support
for FTFs associated with the Isliarfstate in Iraq and the Levant (ISIL)NAsra Front (ANL)

and other affiliates or splinter groups of ISILand &l QA R @

Terrorist groups particularly, the so-called Islamic Stat in Irag and the Levant (ISIL,
known for its continued use of social media to reciidiftls, disseminate its ideology and

raise funds to support its activities.

Although Ghana has no reported incidence of terrorism, the recent report on two
Ghanaians joining theo-calledIslamicState of Irag and Syria (ISISeahoed the need for
enhanced surveillance, particularlyn recruitment and terrorist financing, at the national

and international levels.

Again recent seures ofarms and cases ofarms trafficking have given cause faoncern
in Ghana and the Centre on the proliferation of Small Arms and Light Weapons (SALW)
The reportsbelow, culled fromvarious medigas shown below) ithe year under review

support the discussions above.
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Ghana experienced recruitment into the ISIS when the National Security Coordinator, Mr.
Yaw Donkor, confirmed to the medifaily Graphi@ BAugust 28, 2015 that two (2)
Ghanaians had joined the terrorist group Islamic State of Irag and Syria (ISIS). He indicated
that Nazir Nortei Alema,a 25yearold graduate of the Kwame Nkrumah University of
Science and Technology (KNUST), and anothermpefsom he identified only as Rafig, had

joined ISIS. He added that his outfit was aware that ISIS had a

training base in Niger where recruits were trained as
foreign terrorist instructors. He added that those
who had joined ISIS used Nigeria or Burkina Fas
as transit countries. Tertiary institutions were
mentioned as one of the suspected institutions
',: from which students were drafted into sadi
media forums with the view tandoctrinating

them for easy recruitment

Investigations bystarrFMonline.coma local media
outlet, revealed that potential ISIS recruits in Ghana held
regular meetings at a specific house around Palm Wine
' | Junction in Accrd he meetings werallegedto take
place on Wednesdays, Fridays and oisasly on
weekends. This was confirmby AbdulLatif Alema,the father of Nazir Nortei Alema (the
ISIS recruitivho confirmedhat his son had been having meetings with his colleagues who

were potential recruits also.
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On November 19, 2015 th@aily Graphi€reported that Residents of Akyem Asene Zongo
near Akyem Odain the Eastern Regiorhad alleged that a Youth Centre, which was
currently under construction by the Muslim youth, was intended to be used as a training
base for Islamic State (ISIS) activities.

The youth went on a rampage and even held some members of the comrhasigge,

while threatening them with clubs and machetes. Lateweverthe secretary to the Chief
Imam of the Sect, Shiekh Seidu Amkeied the allegation explaining that the construction
undertaken by the Muslims in the community is a mosque for the Shia Muslims. He added

that even though the Shias trace their route from Iraq, they have nothing to do with ISIS.

Even though there hmbeen no evidence that two cases mentioned above are connected

to terrorism, the general perception or fear was that such arms and ammunition could be

osEs

The threat of terrorism has also been compounded byptioéiferation of small arms and

used to further acts of terrorism.

ammunitions in Ghana. Recent reports on thé

interception of arms caches and ammunition in the
country are worrying. The dice in the Ashanti
Region on 18 December, 2014 arrested fou
persons, including a Burkinabe, for possessing
transporting a cache of ammunition to Nigérhe
suspects, three of whom are Ghanaians, wefe
picked up upon a tip offfThe weapons includez0
AK47 guns, machine guns and coess

ammunitions The haul also includdd G3s, 45
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automatic sidearm, 9mm AK 47 tracer ammunition, o

machine gun, one clocking handing, 45 automatic

ammunition, four firing pins and five 12.7mm ammunition

In lessthan a week after the haul, thpolice again seized
two AK 47 assault rifles and 146 rounds of ammunition

Twedie in the Atwima Kwanwoma Distridthe guns were

ks &

Q...

A vehiclebearing Nigerian platesgs A G K A y & ONR LJ§, was iiterceptddiinihie A y

DABALA ARMS SEIZURE

Aflao border on its way t&hana On board wer@ver one million packs of shot cartridges
hidden in a false floorAccording to officials, the same vehicledhmade about st entries
into Ghana per the records, and it is feared the same items were beingddard the

courtry from either Nigeria or Togo (MyJoyOnline)

.....
el
e

JJJJJJJ

myjoyonline.com

myjoyoriline.com
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WAY FORWARD

The gradual proliferation of arms into Ghana has caught the attention of seagealcies
includingthe National Security Council SecretariatformerNational &curity Cerdinator
KofiBentumQuantsonhas deined(i K S & A (i didtrésging.yAccording to Rreliminary
investigations conducted by the Kofi Annan International Peageging Training Center

over 1.3 million weapons believed to have been smuggled into Gaanaot registered.

This increasing trend was also of concerntie Ghairman of the @mmission onSmall
Arms and ight weapons Brigadier Gearal Francis AgyemfréRTD, who stated on 18
November 20150 K | & aré very much concerned about the spread of illicit arms and
their possible impact on our democracgspecially those thatould be triggered by

violencé'.

Ghana may adopt thdollowing guidance notes ®ied bythe EGMONT ISIL Project in
February 2015n combaing the proliferation of arms

1 Close coordination with domestic partners

1 Ongoing outreach efforts with reporting entities

1 PlacingSIL as high priority issue for jurisdictions and FlUs
1 Sufficient information holdings

1 Crossborder wire transfer data as the most valuable financial intelligence held by

participating FIUs
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COMPLIANCEF STATUTORY REQUIREMENTS

The FATF Recommendations 26, 27 and®in that competent authorities aregiven
adequate powers to supervise or mitor and ensure compliance by Financradtltutions
with requirements to combat money laundering and terrorist finan¢imggluding the

authority to conduct inspections.

Pursuant tosection 6(d) of the AntMoney Laundering Act, 2008 (Act 74%s amended,
the FIC in addition to its core functions, monitors and gives guidaric Accountable
Institutions (reporting entities), supervisory bodies, and other persons on the discharge of

their duties incompliancewith Act749.

The FIGs responsible for liaising with various stakeholder institutions and individuals

involved in the regulatory regime and enforcement of AML/CFT legislations and guidelines.

Submission of AML/CFT Compliance Reports and Internal Rules

In accordance with ection 41(a) of Act 749, as amendeskveral Als submitted their
AML/CFT reports bpecember 31, 20180 the Centre. The details are presentedTable

8. Again, he following Insurance Companies duly submitted their internal rules and
guidelines to the Centréor review: Esich Life Assurance, Glico Life Insurance, Metropolitan

Life, GlicdGeneral, Ghana Union Assurarss® Prudential Life Insurance.

Issues ldentied
Generally the InternaRules andGuidelines received and reviewed from the Insurance
Sector did not include the following:

1. Reporting obligations/ statutory returns to the Centre

2. The FATF Predicatéfences list

3. The responsibilities of AMLROs.
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Table8: Submission of AML/CFT Compliance Reports by Als as at December 31, 2015.

Banks

Savings and Loans
Companies

Finance Housg

Capital Market
Operators (CMOs)

Insurance Companies

© N Ok~ WNRE

N NNRPRRRPRERPRRRRERR
NP O ©WwW~NO U NWNIEO

Access Bank Ghana LTD
Bank of Africa

Cal Bank

Capital Bank

Ecobank Ghana Limited
Energy Bank

Fidelity Bank Ghana Ltd
First AtlantidBank

First National Bank

. GN Bank

. GT Bank

. HFC Bank

. National Investment Ban
. Prudential Bank

. SahelSahara

. Societe Generale Ghana

. Stanbic Bank

. Standard Chartered Ban

. The Royal Bank
. UBA

. UT Bank

. Zenith Bank

1. ASA Savings and Loans
Limited

2. Bond savings anldans

3. CFC Savings and Loans

4. Global Access Savings &
Loans

5. Ivory Savings and Loans

6. Multi Credit Savings an
Loans

7. Opportunity International

8. PanAfrican Savings an
Loans

9. SIC Life Savings & Loans
10. UniCredit Ghana Limitec

1. F&D Finance an
Leasing Company
2. 0Oak Financial
Services Ltd

3. SDC Finance Ltc
4. Trans
Continental
Financial
Limited

Service

1. Continental Capital
2. Dalex Capital

3. EDC Stockbrokel
Limited

4, HFC Investmen
and HFC Brokerage
5. Investcorp  Asse
Mgt. Ltd

6. Parkstone
Limited

7. SIC Brokerage Ltd
8. SIC
Invegment./Advisory
Ltd

9. Temple
Investments

10. MET Group

Capite

1. Activa Internationa
Insurance

2. Donewell life

3. Esichlife Assurance

4. Ghana Union Assuranc
Company Limited
5. International Energy
Insurance Company Limited
6. MET Insurance

7. Old Mutual

8. Phoenix Life Assurance
9. QLAC

10. SIC Life Company Limite
11. Star Assurance
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Likewise, the Compliance Reports received and reviewed by Als did not include:
1. Findings on Staff conduct
2. Updated PEP lists

3. Evidence of trainings conducted.

Outcome

Feedback on issues identified in the review of th&ernal Rules andGuidelines as well as
compliance reportswere communicated to the specific Als forctiéication. They were
further advisedto be guided bytheir respective AML/CFT Guidelinesen preparing

compliance reports.

AML/CFT TRAINING AND AWARENESS

The Centre conducted AML/CHaining sessions and knowledge updates for Accountable
Institutions (Als). Participants were drawn from key management and other operational
staff of participating institutions. The course/training contents were centered on the
AML/CFT responsibilitied staff and he obligations of Als undekct 749, as amended.
Below are details of the training and other outreach activitiesdertaken during the

review period

Table9 Training activities from January to December 2015

1 Banking AML/CFTtraining sessiondor | Four hundred and fortgix (446)
Board of Directors, Kel participants were trained.
Management, Opetratior
Managers, Compliang During the year under review, there wij
Officers/AntiMoney deeper understanding of AML/CH
Laundering Reporting Office| matters. This was reflected in the
(AMLROSs) of Banks and N¢ submission of Cash Transaction Rep(
Bank Financial Institution (CTRs) and timely submission
(NBFIs). compliance reports.
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Key Management and Staff
Electronic  Money Issuer
(EMIs) and Agents includin
MTN, Airtel, Vodafone, Tig

Financial
Businesses an|
Professions
(DNFBPs)

Key Mamgement and Staff o
Precious Minerals an
Marketing Company (PMMC)

Members of Ghana Real Estg
Developers Associatio
(GREDA)were sensitized on
AML/CFT issues.

and InterPay were alsg
trained.

2 Insurance AML/CFT training sessiorisr | Four hundredand sx (406) participant
Life and NorLife insurancg were trained on theirkey responsibilitieq
companies as well as th under Act 749, as amended
Broking Companies

The insurance companies appreciated 1
need to conduct effective KYC/CDD wt
on boardingnew customers.

They also submitted their Internal Rul
and Guielines to the Centre during th
period under review.

3 Securities AML/CFT training sessions | One hundred and ighty (180) were
Capital Market Operator{ trained in the securities sector.

(CMOs) and aPension Fung
House. The CMOsn the securities sector wer,
trained on filing ofCTRsnd identification
of suspicious transactions. Some of t
CMOs fed CTRs to the Centre in 2015.
4 Designated Norl AML/CFT training sessions f Ninety one(91)participants were trained.

In the year 2015, the AML/CFT awaren|
was de@ened.

Participants appreciated the vulnerabiliti¢
in their sector.

Following the awareness creation, some
the DNFBPs reported suspicious activil
of some of their operators to the Centre.
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The above training sessions for the various sectors of the economy also focused on key
areasincludingthe following:

A

Some selected FinanciaAction Task Force (FATF) Recommendatisnsh as
Customer Due Diligence, Politically Exposed PerandsMoneyor Value Transfer
Services (MVTS)

The nature of Money Laundering

Aaz2ySe [ldzyRSNAY3I WNBRFELFIIaAaQ | yR &adzalLA OA
A Risk Based Approach (RBA) to AML/CFT
A TradeBased Money Laundering Typologies
A Emerging AML/CFissues such as ATM Card fraud Glahed Cheques
OBSERVATIONS

The functional role and the appreciation of FIC as an institution responsible for
AML/CFT issuegenerally appeared new to some of the participants from the
Insurance and DNFBPs sectors.

Some of the Accountable Institutions (Als) wanted more feedback from their
Regulators

Most of the institutions trained, particularlyhe Insurance companigslid not have
the appropriate AML software to conduct KYC/CDDprocesses and other

transactions

Some participants who were exceptionally knowledgeable in AML/CFT related
iIssuescould be used in future training sessions as resource persons.

Participantssuggestedhat the Cerire shouldreview the threshold for reporting
electronic currency and chdransactiongelative to therespective secta.
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OTHEROUTREACH PROGRAMMES
During the year under review, the following outreach programmes were undertaken by the

Centre, as depicted below.

Table10: Outreach Programmesandertaken from January to December 2015

S/N
1

DATE
April

ACTIVITY

Rural Agricultural Finance Programi
(RAFiR)Financial Inclusion and AML/C
Training for Financial NGC
Rural/Community Banks, Mone
Lending/Microfinance Institutions in
selected regions; Northern, Brong Aha
Ashanti, Western, Eastern and Grea
Accra.

COMMENT
Two hundred and forty twc
(242) participants  were
trained.

May

The Centre participated in the ACAM,
Ghana Chapter Forurfreedback session

Forty fve
AMLROs/Compliance
Officers were present. Th
Centre answered question:
and handled other querie
from the AMLROs. Th
AMLROs were also give
copies of the new Publi
Natice.

(45)

August

AML/CFT Training session/ AMLR
Forum for the designated Complian:
Officers and AMLROs in the Securi
sector.

Ninety
Compliance
Officers/AMLROs
present.

eight (98)

were

October

AML/CFTtraining sessions for Rural
Community Banks in the Northern at

Southern Sectors

One hundred and fortpne
(141) staff and managemer
trained.

In all,

one

thousand, i hundred and

fortynine

(1,649 participants were

trained/sensitizedas comparedo nine hundred (900) in 2014 his showed amcrease of

eighty three percent (83%)ver the previous year. This wassuccessful indicator of the
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I Sy (2055 Qhjectiveswhich were among otherso achieve &5% increase in AML/CFT
awareness creatiom the following sectors:

I Thelnsurance industry

Rural/CommunityBanks

fIFinancial NGOs

fElectronic Money Issuers and Agents

In addition, it is worthnoting that, the Centre receivedn increasechumber of training

requests from thensurance companies the year under review.

OTHER AML/CFT COMPLIANCE PROGRAMMES

Appointment of AnttMoney Laumering Reporting Officers (AMLRPDs

In accordance with Act 74%s amended, Accountable Instiions are required to
appoint/designate AMLROE& ompliance Officejsto spearhead AML/CFdompliancein
their various institutiors. Details of these appointedésignatedAMLROSs in thenkurance,
Banking and &urities sectorswere submitted to the Centrand KS / Sy 1 NBE Q4

accordingly updatedlhe current status ahe database is as follows

Table11l: Number of AMLROS

Banks Non-Bank Financial Capital Market Insurance
Institutions (NBFIs) (Saving  Operators Companies (Life
and Loans Companies anc (CMOs) & NonLife)

Finance/Remittance House¢

28 52 80 43

As ha been the convention, thedgulatorsupdated the Centre.
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Appointment of AML/CFT Fora Executives

In March 2015, the Centrand the National Insurance Commissidmeld a joint outreach
programme to facilitate the appointment of Forum Executieédnsurance companie®
champion AMLROs Fora/Meetings. Tbbjective was toenhance communication and

networking betweenandamong AMLROSs and the Centre.

The Centrassisted SEC to organ&0OsAMLRO¢ora to discuss the following:
i. Appointment of AMROs.

ii. RiskProfiling
iii. Efective Customer Due Diligence/Know Your Customer (CDD/KYC).
iv. Submission of statutory returns/Compliance reports to FIC and SEC.

v. ldentification and submission of PEP list.
 — . g_ ) — 4.

FIC/SEC CMGAMLROSs Fora in Accra
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HC/NIC Forum held in Accra

OVERALL IMPACT QIBFIs/DNFBPs Sector

A Somelnsurance companiedesignaed AMLRO$or the implementationof internal
policies andorocedures
A AML/CFTCompliance manuals (internal rules and guidelines) were developed for
. 2FNR 2F 5ANBOG2NBRQ O2YyaARSNIGAZ2Y YR |
A Submission of statutory returns and other reporting requirements generally
improved.
PUBLICATICEN
In 2015, he Centrepublisheda numberof articles in the print mediaincluding dThe

FindeQNEwspaperand the Real Estate Journal.

The articlesincluded Wloney Laundering/ Terrorist Financing (ML/TF) Through the Real
9aidl (S anfl @itadcNEIusion Programnasmd The Role of Financial Intelligence
Centre (FIC) in AAtloney Laundering /Combating the Financing ofrdesm (AML/CFT)
Complt y O $teldtter article isreproducedn page 39
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FIC Corner

Promoting financial inclusion
in the rural sector (P1)

oney Laundering

(ML) is defined

as the processing
of criminal proceeds to
disguise their illegal origin
in order to legitimise the
ill-gotten gains of crime.

Money Laundering can
take many forms. Example,
Non-Governmental Organi-
sations (NGOs) are consid-
ered 'subjects at risk' in the
ML framework, gither as
fronts for terrorist organisa-
tions that raise and transfer
funds, or as legitimate en-
terprises that indirectly sup-
port the aims of terrorist
organisations.

Terrorist Financing (TF)
involves  dealing ~ with
money or property that you
have reasonable cause to
suspect may be used for ter-
rorism. The funds and prop-
erty may be from legitimate
sources or criminal sources.
They may be in small
amounts. TF is a serious
predicate offence of money
laundering.

The international policy
and standard for combating
money laundering and ter-
rorist financing are founded
on the Financial Action
Task Force (FATF) Recom-
mendations 40.

Recommendation 29 re-
quires countries to establish
national centres or Financial
Intelligence Units for re-
ceiving, analysing and dis-
seminating  information
regarding potential money
laundering or terrorist fi-
nancing. Accordingly, the
Financial Intelligence Cen-
tre (FIC), Ghana has been
established to play this im-
portant role.

Section 1(1) of Anti-
Money Laundering
(Amendment) Act,
2014(Act 874) - a person
commits an offence of
money laundering if the
person knows or ought to
have known that property is
or forms part of the pro-
ceeds of unlawful activity
and the person:

a. Converts, con-
ceals, disguises or transfers
the property;

b.  Conceals or dis-
guises the unlawful origin,
disposition, movement or
ownership of rights with re-
spect to the property; or

c. Acquires, uses, or
takes possession of the
property.

Under the Anti-Money
Laundering (AML) regime

of Ghana, Non-Govern-
mental Organisations
(NGOs), Banks, Non-

Bank Financial Institutions

The Finder, April 7, 2015 pg 20

- Mr Samuel Thmpson Essel, CEO of FIC
3 <

= |
and Money/Value Transfer
Service Providers are

among the Accountable In-
stitutions (Reporting Enti-
ties) reckoned under section
21 of Act 749, as amended,
and specifically listed in the
First Schedule of Act 749
which are required to file
Suspicious Transaction Re-
ports (STRs), Cash Transac-
tion Reports (CTRs) or
Electronic Currency Trans-
action Reports (ECTRs) to
Financial Intelligence Cen-
tre.

THE FINANCIAL IN-
TELLIGENCE CENTRE
(FIC), GHANA

The Financial Intelli-
gence Centre was estab-
lished in accordance with
section 4 of the Anti-Money
Laundering Act, 2008 (Act
749) as amended - as a body
corporate with perpetual
succession mandated by
section 5 of the law to:

. Assist in the iden-
tification of proceeds of un-
lawful activity and the
combat of money launder-
ing activities;

. Make information
available to investigating
authorities, the intelligence
agencies and the revenue
agencies to facilitate the ad-
ministration and enforce-
ment of the laws of the
Republic; and

. Exchange infor-
mation with similar bodies
in other countries as regards

money laundering activities
and similar offences.

FIC is determined to
TAKE PROFIT OUT OF
CRIME.

The objects of the FIC
are consistent with Finan-
cial Action Task Force
(FATF) Recommendations
and International Best Prac-
tices.

The functions of the FIC
are provided under section
6 of the Anti-Money Laun-
dering Act, 2008, (Act 749),
as amended:

. Request, receive,
analyse, interpret and dis-
seminate information con-
cerning suspected proceeds
of crime and terrorist prop-
erty, as provided for under

the Act or any other law.

. Retain information
in the manner and for the
period required under the
Act.

. Co-operate  with
the Ghana Revenue Author-
ity to ensure compliance of
the Act by Designated Non-
Financial Businesses and
Professions (DNFBPs).

. Inform, advise and
co-operate with investigat-
ing authorities, supervisory
bodies, the revenue agen-
cies, the intelligence agen-

cies and foreign
counterparts; and
. Monitor and give

guidance to accountable in-
stitutions, supervisory bod-
ies and other persons on the
discharge of their duties and
in compliance with the Act.

The Financial Intelli-
gence Centre (FIC), Ghana,
with the support of the
Rural and Agricultural Fi-
nance Programme (RAFIP),
is organising special train-
ing sessions on the Promo-
tion of Financial Inclusion
in six selected regions;
namely, Greater Accra,
Ashanti, Eastern, Brong
Ahafo, Northern and West-
ern. These selected loca-
tions will be the focal points
to all the identifiable insti-
tutions and bodies nation-
wide to enable full
representation on a national
basis.

The Ghana Rural and
Agricultural Finance Pro-
gramme (RAFIP) is joint-
venture programme
between International Fund
for Agricultural Develop-
ment/the Government of
Italy and the Government of
Ghana with an overall ob-
jective to improve the liveli-
hoods of the rural
population, including small-
holder farmers and rural
micro-entrepreneurs with a

special focus on women and
vulnerable groups.

It is meant to enhance
access of the rural and agri-
cultural population to sus-
tainable financial services
to sustainable financial
services through enhanced
outreach and financial link-
ages of rural retail institu-
tions and formal financial
institutions.

RAFIP is designed to
strengthen institutional per-
formance outreach and
client orientation in all seg-
ments of the rural financial
system, integrate them more
closely with each other and
with the financial system as
a whole.

The focus of the pro-
gramme, therefore, is on the
rural banking system, i.e.
the Rural and Community
Banks (RCBs), ARB Apex
Bank and affiliated groups
which account for about
two-thirds of the
rural/micro clients and port-
folio.

The ultimate objective of
this training is to equip per-
sonnel of key stakeholder
institutions with the rele-
vant skills set to broaden
their scope of operations
and promote Financial In-
clusion in the rural sectors
of the economy.

Financial Inclusion, if it
is not properly conducted,
has the potential of serving
as an incubator for money
laundering. Therefore, the
scope of training would be
designed to deepen the
Anti-Money
Laundering/Combating the
Financing of Terrorism
(AML/CFT) awareness by
sensitising participants on
current trends, techniques
and methods of money
laundering.

TRAINING TOPICS
The training sessions

will cover the following
areas:

. Financial Inclu-
sion

. FIC, Ghana and its
role in the AML/CFT
framework

. Responsibilities of
the Accountable Institutions
(Als) under Anti-Money
Laundering Act, 2008 (Act
749) as amended

. The nature of
Money Laundering relating
to Financial Inclusion

= Money Launder-
ing “Red Flags™ relating to
Financial Inclusion

. Sanctions for Non-
Compliance under Anti-
Money Laundering Act,
2008 (Act 749) as amended.

TARGET GROUPS

The target groups are
mainly the rural communi-
ties in the selected regions,
which can be reached
through the providers of
rural financial services as
stated below.

a) Rural and Com-
munity Banks

b)  Micro Finance In-
stitutions

¢) Financial Non-
Governmental Organisa-
tions (FNGOs)

d)  Money Lenders.
Please find below the
scheduled training sessions.

DELIVERY
METHODOLOGY

Participatory Adult
Learning methodologies
will be employed through-
out the training sessions.
PowerPoint presentations,
practical exercises, and will
be held each day to solicit
the active participation of
all.

Facilitators will assess
knowledge gained by par-
ticipants through daily
group discussions and class
exercise.

DATE VENUE/REGION EXPECTED NO. OF
PARTICIPANTS
April 07-08, 2015 Gariba Lodge, Tamale 40
Northern
April 09-10, 2015 Eusbett Hotel, Sunyani 45
Brong Ahafo
April 13-14, 2015 Rexmar Hotel, Kumasi 55
Ashanti
April 20-21, 2015 Akroma Plaza, Takoradi 50
Western
April 23-24, 2015 Capital View Hotel, Koforidua | 50
Eastern
April 29-30, 2015 Erata Hotel, Okponglo, East 60
Legon, Accra.

—

38

'



SUMMARY REPORT ON THE PROMOTION OF FINANCIAL INGNOSION
AML/CFT TRAINING SESSIONS ORGANISED FOR MANAGEMENT AND STAFF OF
RURAL/COMMUNITY BANKS, FINANCIAL -GIONWERNMENTAL
ORGANISATIONS, MONEY LEISDEND MICROFINANCE INSTITUTIONS

In respect of the artie published which has been reproduced above, the full report of the

training programme is hereby submitted.

Introduction

The Ghana Rural and Agricultural Finance Programme (RAFIP) is aejdine
programme betweenhe International Fund foAgricultural Development/the Government
of Italy and the Government of GharnBheoverall objectivasto improve the livelihoods of
the rural population includingsmallholder farmers and rural micro entreprenewsh a

special focus on women amthervulnerable groups.

RARP is designed to strengthen institutional performance outreach and client orientation in
all segments of the rural financial system, integrate them more closely with each other

and with the financial system as a whole.

The focus of the programmtherefore was on the rural banking system i.e. the Rural and
Community Banks (RCB9RB Apex Bank and affiliated groupich account for about

two thirds of the rural/micro clients and portfolio.

The Centrewith the support of the RAFIP organized special training sessions on the
Promotion of Financial Inclusion and AAWloney Laundering/Combating the Financing of
Terrorism (AML/CFTin six (6) selected regions nameBrong Ahafo, NorthernGreater
Accra, Akanti, Eastern and Westermhese locationsvere carefully selected to give a

national representation of vulnerability.
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People in thescations are engaged in cash intensive actividied do not generally have
access to the formal financial systemhisstate of affairs could engend®iL/TF owing to

the absence chudit trail. To reach this vulnerable group, RAFIP and the Centre conducted
an Anti-Money Laundering/Combating the Financing of Terrorism (AML/CFT) programme

to promote Financial Inclusion the six (6) selected regions.

According to the Financial Action Task Fofe&T(, Financial Inclusion involves providing
access to an adequate range of safe, convenient and affordable financial services to
disadvantagd and other vulnerable groupgho have been underserved or excluded from
the formal financial sector. It also involves making a broader range of financial products
and services available to individuals who currently only have access to basic financial

products.

Objectives of the TrainingProgramme
The ultimate objective of the training was to eqiarticipantsto broaden their scope of

operations ando promote Financial Inclusion

Specifically he training was organized to providearticipants with skills, tools and
techniques to:
I. appreciate the uniqueness of the Financial Inclusion agenda
ii. identify new trends in money laundering aedsure that reports are promptly
submitted to the FIC;
lii. perform their dities as AML reporting officers; and
iv. enhance their appreciation of balancing Fical Inclusion and ensuring full

compliance with the AML laws/guidelines.
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Patronage

The training sessions were attended by Chief Executive Officers/Managing Directors,
General Managers, Internal Auditors, Accountants/ Account Officers, Compliance
Managers, Marketing personnel as well as Operations Managers ofirtsgtutions

mentioned. h all,two hundred and fortytwo (242) participants were trained.

Training Outcomes
The following were some of the training outges at the end of the programme.
I. Appreciation of responsibilities and obligations under the relevant laws,
international standards and best practices in the global fight against money
laundering/terrorist financing.
ii. A better understanding of the general overview of AML/CFT guideéisesell as

the Financial Inclusion agenda.

Observatiors
Observations made during the traing sessions included the following:
9 Participants were appreciative of the Financial Inclusion and AML/CFT training

programme.

1 On the issue ofustomeridentification and verificationthe facilitatorsencouraged
the participants to acquire appropriate AML software (including proper ID

verification systems, such as WORLDCHECHKnduoict diediligence

9 Participants were furtheradvised to do thorough background checks tbe

antecedents of all existings well as prospectivaaff.
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SNAPSHOTS OF THE RARAINING SESSIONSOWE OFHE REGIONS

o~ —

Top : Training in sessiorKumasi, Ashanti

Bottom :Training sessionTakoradi, Western
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Top :Participantsat the Tamale training session

Bottom :Training in sessiofiTamale Northern Region
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Recommendations
Participants were given the opportunity ttmmake recommendations that would enhance
the implementation of AML/CFmeasures as well as promotdhe Financial Inclusion

agenda.

¢CKS YIFAY NBO2YYSYRFGAZ2Y gl a (KS ¢ LMfRelties |
agenda toabsorb the mbanked, low income and disadvantaged citizenso the formal
banking systemThe fund wouldamong others promotdraining of other service providers

that would createa network of member$or the pursuit of thefinancial inclusion agenda.

Trainingin SessionSunyanj Brong AhafoRegion
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NATIONAL RISK ASSESSMENT
The revised~FATF Recommendation 1 (20Ejoinsall countries to identify, assess and
understand the ML/TF risks by applying a risk based approach and take action to mitigate

those risks.

In furtherance of this Recommendation, the GlARisterial Committee of thenter-
Governmental GroupagainstMoney Laundering in WesAfrica GIABA) a FATHstyled
Regional Body in West Africdirected at its meeting held in Niamey, Nig2d14 that
Member States undertake and complete their respective National Risk Assessrhent.
was to be done before thaext round of Mutual Evaluatiowhich would commerniag in
2016 since all Mmber States would be evaluated on the basis of teeised FATF

Recommendatioa

The Financial Intelligenc€entre in conjunction with the National Security Council

Secretariat (NSCS) organised the first phase of the NRA in September 2014 in Accra.

In that same yeaeight (8) working groups were formed in accordance with the World
Bank model and the project was launchetihe groups were as follows:

Group One; NationalThreat Assessment

Group Twag National VulnerabilityAssessment

Group Three Banking Sector Vulnerabiligssessment

Group Fouk Securities Sector Vulnerabiligssessment

Group Five Insurance Sector Vulnerabilissessment

Group Six; Other Financial Institutions Sector Vulnerabiltysessment

Group SevegDesignated Noifrinancial Businesses and Professions Vulnerability
Assessment

Group Eight Financial Inclusion Pdoicts Risk Assessment

The various working groups met to assess riskgrent in their respective sector3.he

NRA blueprint was expected to be completed by September 2015.

2015 Annual Report, Financial Intelligence Centre

( ]
L )



Current Status
By December 2015, all eight working groups had prepahedt reports and forwarded

same to theConsultant. However, owing to some challengbe blueprintwasexpected

to belaunched by the end of the first quarter of 2016.
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THE COCAINE ROUTE PROJECT

Drug traffickip as a predicate offence of money laundering also generates revenue to
finance terrorism as well as other transnational organized crime. This unlaatiulty has

a huge impact on health, national security and threatens global peace and security.
Seamless coordinated international effort is therefore required to disrupt drug trafficking

to reduce both the demand and the supply of drugs.

In view of ths and under the European
L YA2Y Qa oy StabiftydzhE #ui and
its partners designed and supported the
Cocaine Route Programme® fight drug
trafficking and otherorganized crime in three
wayshamely

1 the interception of illicit flows of drugs;

1 support antfmoney laundering

activities and

1 improve information sharing, analysis
and intelligence.
¢ KS LINRP2SOG Rdz 6 SR ¢Mogey Laur@ladihgiof\iest witicdAAKL/WAY (i A
Projectt  dné@ of the seven projectgimed at supporting AML andinancial crimes

initiative in West Africa, particularlyegarding the exchange of information.

It was implemented by a Consortium of EU Member States leBllIBWPP (La Fundacion
Internacional y para Iberoamérica de Auhistracion y Politicas Publicag) Spanish public
international coopeation entity with the objectivdo improve the institutional framework

in targeted jurisdictions.
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The project was designed to enhance integional and intelagency coperation, skills

and capacity developmeriietween four West African states (Ghana, Cabo Verde, Nigeria
and Senegal)lt also facilitated the development of international working relationship
with Europeanassetrecoveryinter-agency networksupported the formatia of the Asset
Recoveryinter-Agency Mtwork for West Africa (ARHWA) and raised awareness of the

responsibilities of Designated NeRinancial Businesses and Professions (DNFBPSs).

The participating countries were identified and selected to participatide project as the

coasts of these countries were prone toibbgused to transport drugs due to the deep sea

ports and proximity to the European markets. The project aimed at connecting the
countries on an electronic platform2 Sa d | F NRakn tf thefoarodzd yBaiady S G
facilitate the exchange of information and also to prevent criminals from laundering

money throughthe drug trade.

The project was executed in a teveek computerbased training programme and brought
together participants fron the Financial Intelligence CenffdC) Ghana Immigration
Servicg€GlS) Ghana Revenue AuthorityCustoms Division), Nestics Control Board
(NACOB)Economic and Organised Crime Office (EOGDY the Bureau of Mtional
Investigation (BNI).i®ilar bodies in the other three participating countriesso shared
their experience. Some of the topical issues discussed were as follows:

flInternational Cooperation

Sources of information

{Stages of Investigations

finvestigations

fMethods of money laundering

{Evidence and Prosecutian

fAsset Recovery and Management
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As part of the project, each country hosted three analysts from the FIUs of participating
countries in an exchange programme, where experiences emllenges were shared

amongrelevant stakeholder institutions.

The tenweek coursgincluding a working visit by participating countries to Columbia3
completed in all the fourcountries and closeout workshop was organised in Dakar,
Senegal. Experts from the EU, officials fr@ABA and th participating countries were
represented. Asystem{ Y26y & G(GKS &2 SanboncénfFaskdodecurd A dzd )
network/platform for the exchange of inforntn amongthe four countrieswas installed

as the final phase of the projecihe euipment and architectureneeded, including

servers, SINBoxes and other secure transmission protocolere deployedat the Centre.

In addition to the secureplatform for communication a training Moodle (virtual
classroom)was developed by the EUWor the four participating countries to train
stakeholders in AML/CTF (https://www.aml-wa.org/moodl€). The Moodle can be
customized to the specific user institution. It also has an online forum where students,

instructors as well aBML/CFTpractitionerscanexchange ideas and information.

FIUs ClosingWorkshop

In November 2015, the Came Route /FIU .net projeatfficially ended after a closing
workshop. During the workshop, each country evaluated and assessed the project. In all,
the participating countes were satisfied with the project and its benefits. Currently
secured informationexchange betweerGhana, Cabo Verde, Nigeria and Senegal has

started and is ongoing.
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NAVIGATION BE

Training AML West Africa

This project is funded by the European Union

Training AML West Africa

In recent years, there has been a marked increase in the trafficking of cocaine from Latin America to Europe through Caribbean and West Africa. Mostly by sea and air routes, with
an emerging role of Central America. As a result money laundering has grown dramatically. its interactions with the global financial and economic crises are posing an increasing

danger to giobal economic stability. LOGIN 2@
Usemame
¥ r
’ Password
lessage Inbox r
@ Googie Translator O Remember usemame

g

Cocaine Route/FIU.n€etraining Moodle

CocaineRoute/FIU.net Closing WorkshopDakar, Senegal
(I'n the middle (pink dress) is @mana’
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STUDY TOUR TO THE REPUBLIC OF SOUTH AFRICA ON ASSET FORFEITURE
MANAGEMENT24TH TO ZFTHAUGUST2015

A high poweredlelegationcomprising the DeputiNational Security Coordinatomé Chief
Executive Officer of the Financial Intelligence Centre, the National Security Coordinator of
the Tema Port and the Ag. Director of Public Praieas undertook a study tour dahe
Republic of South Africa. The aim of this tour wasgsist the country in its objective of

taking away the proceds of crime from criminalghereby making crime unprofitable as

relates toAsset Forfeiture and Management.

Although the establishment ofraAsset Recovery and Management Office is implicitly
provided for under the Economic and Organized Crime Office (EOCOQO) Act, 2010 (Act 804)
and other legislations such as the Criminal Procedure Act, 1960 (Act 30), the Narcotics Drug
(Control, Enforcementrad Sanctions) Act, 1990 (PNDCL 236), its implementation has been

illusory.

The National Security Council Secretariat, guided by international best pmacfigroups
such asCARIN, ARINSANTERPOExpert Working Group on Asset Recovatgr alia,
approved the study tour of the Asset Forfeiture Unit of the National Prosecuting Authority
in the Republic of South Africa in August 20ESur thematic issues were discussed,;

(i) South African Asset Forfeiture legal framework and establishment of the Asset
Forfeiture Unit.

(i)  Criminal Asset Recovery / Civil Asset Recovery.
(i)  Asset Management / Financial Investigations.

(iv)  Liaison with Financial Intelligence Centre of South Africa and Asset Recovery
Inter Agency Network of Southern AfricARINSA

The teamrecommendedthat to be consistent with international best practice on Asset
Recovery and management, there is the need to review the existing laws of the country to
provide for more prudent asset tracing, asset recovery, asset forfeiture and asset

management regime.
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MUTUAL EVALUATION

Introduction

The GIABA Ministeridlommittee meeting held in Yamoussoukro in 2015 approved the
calendar for the second round of mutual evaluations to be conducted commencing in

September 2015 with Ghana as the first country.

Pre-Assesment TrainingWorkshopin Ghana

Following the directive GIABA organised a threly preassessment training workshop

from 2830 September, 2015in Accra for stakeholders to understand the FATF
methodology to be used for the mutual evaluaticemd also to identify their respective

roles in the entire process.

The workshop drew participation from the FIC, Commission on Human Rights and
Administrative Justice (CHRAJ), the Judiciary, Institute of Chartered Accountants, Ghana
(ICA), Ghana Immigian Service (GIS), National Security Council Secretariat (NSCS),
Bureau of National Investigation (BNI), Gaming Commission of Ghana, Ministry of the
Interior, KPMG, Economic and Organised Crime Office (EOCO), Bank of Ghana, Ghana
Police Service, Precious irMral Marketing ComparflPMMC) National Pensions
Regulatory AuthoritfNPRA) National Insurance CommissiqiNIC) Ghana Investment
Promotion Centre(GIPC) Ghana Revenue AuthorifGRA) Ghana Audit ServicéGAS)

Ministry of Finance(MoF) Ghana Stock ERange(GSE) Ministry of JusticqdMoJ) and

' 0G2NYySe DSy S WehrM SIABASSkdreMdial’ S v

The CEO further mentioned that the objective of the training workshop was to etiable
countryprepare itsdf to undergo the second round MutuaV&uation in 2016 anthat the
Workshopwould serveas a platform forstakeholderso know their expecations before,

during and afterthe assessment.
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The workshop reviewed the following moduies

T
l

l

Overview of the evaluation process

Key issues farountries undergoing assessment
Risk and Context

Technical compliance

Information on effectiveness

Eleven immediate outcomes of effectiveness
Preparation of the onsite visit

Planning and Organisation of the Mutual Evaluation process.

Post Workshop Ativities

Subsequent to theworkshop the Centrewith the support of otherkey stakeholders

undertook the following actions in preparation for tiMutual Evaluation exercise

Continuous involvement of the judiciary, parliamentarians and the academia in

AML/CFT programmes and conferences.

Stakeholder appointments of liaison officers to speak on the issues in relation to the

Mutual Evaluation process.

Organisation of round table discussions to review effectiveness of the AML/CFT

measures undertaken by the country.

2015 Annual Report, Financial Intelligence Centre

( ]
L ~* )



INTERNATIONAL COOPERATION
Introduction
FATF Recommendation 40 requests that:

Countries should ensure that their competent authorities can rapidly,
constructively, and effectively provide the widest rangetdrnational
cooperation in relation to money laundering, associated predicate
offences and terrorist financing. Countries should do so spontaneously
and upon request, and there should be a lawful basis for providing
cooperation.

Again in accordance witkection 6 (2)(3) and (5) of Act 749, as amended:

(2) The Centre may on its own accord or upon request, share
information with any foreign counterpart agency that performs similar
functions and is subject to reciprocity or mutual agreement and similar
secrecy obligations regardless of the nature of the agency

(3) The Centre shall require any information that the Centre provides
pursuant to this section to be used by the foreign counterpart agency in
the same manner that the Centre uses information itlects for
domestic purposes and only for the purpose of combatting money
laundering, terrorism financing, financing of proliferation of weapons of
mass destruction or any other serious offence

(5) The Centre may obtain information based on a requesivetdérom
a foreign counterpart agency and may take any other action in support
of that request that is consistent with its authority in a domestic matter.

In accordance with the abowecommendations oFATF andhe provisions irAct 749, as
amended, theCentre continued to strengthen its ties with the following international

stakeholders in the fight against ML/TH-&P.

1. The Financial Action Task Foré&A[TF)
2.The InterGovernmentéd Action Group against Money Laundering in West Africa

(GIABA)
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3. The Egmont Group dfinancial Intelligence Units (EGMONT)
4. Thelnternational Criminal Polic@rganizationINTERPQL
5.The Asset Recovery Int&igency Network for West Africa (ARIMA) and other

regional networks

The following table summarizasteraction with other international stakeholders of the

Centrein year 2015.

Table 12 Activitieswith International Stakeholders

No. International Summary of Activities
Stakeholder
1. | Financial Actiorf The Centre participated in the plenary meeting of {

Task Force ( FATF) FATF which was held in Paris, Framstween February
27-28, 2015 as an Observer on the GIABA Team.

The Centre participated in th23 Technical Commissio
[Plenary meetings held ih 2 1 S  Rffom &ayAsS8,%
2015 and Senegal from Novembe622015 respectively

It is worth mentioning that at the Technical Commiss
/Plenary held in Senegal, Ghanaasv commendec
specifically for the sustained implementation
measures of acceptable international standar
particularly in designating two persons as terrorists &
securing three (3) money laundering convictions.

Inter-Governmental
Action Group

2. | against Money
Laundering in West

Africa (GIABA . . :
( ) In keeping with International AML/CF3tandards, as

contained in the FATF Recommendations, the Ce
completed and submitted its Followp Report on the
Mutual Evaluation and Country Repstb GIABA for the
period September 2014 to August, 2015.
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The Centre coordinated and participated tine GIABA
PreAssessment Training Workshop held from Septen
28-30, 2015 for key stakeholder institutions and agenc
in preparation towards the 2nd Round of Mutu
Evaluation to be conducted by GIABA to ascertain
O2dzy G NE Q& f S@S tince2afd effebtideings
with AML/G-T measures in September, 2016.

International
Criminal
Organization
(INTERPQL

Police

The Centre participated in thdNTERPOL Experts
Working Group meetings in May 2015.

The Asset Recovel
Inter-Agency
Network for West
Africa (ARINNVA)

The Centre paid a working visit to the Natiol
Prosecuting Agency of South Africa in August 201
dzy RSNRE G dzRe (GKS 0O2dzyiNEOQ
Seizure and Confiscatioand Managementsystem in
August, 2015

The Egmont Group

The Centre benefited all year round from unrestrict
access to a wide array of inliglence via the Egmor
Secure V&b (ESW) in support of national and glo
efforts at curbing ML/TF.

of Financial

Intelligence i : :

Unitsg The Centre also auticipated in the Egmont Workin
Group Meeting held in Germany from January-235
2015.

ARIN The Centre participated a workshop on internatio

WA/WACAP/Sahel cooperation and asset management in Abuja from Ma

Platform Plenary

2015.
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IMPLEMENTATION ONIOTEDNATIONSSECURITY COUNCIL RESOLUTIONS
Pursuant toChapter VII of the United Nations Charter, UNSCRsseattbn 15 of E.I. 2,
(2013, the Chief Executive Officer during the year in review ordered the freezing of funds
and other asets of the following designated persqmending other judicial procedures:

TAl Furoan Foundation Welfare Trust

fDenis Mamadou Gerhard Cuspert

TAdel Mohamed Mahmond Abdul Khalig a.k.a Adel Mohamed Mahmood Abdul

Khaleb

{Maxamed Cabdullah Ciise

TAbd Al Wahh Abd Al Hafiz

fiibrahim Ali Abubakr Tantoush

TAlShabaab and 90 Others
The Centrewithout delay, reported the freezing to the Minister for Justice and Attorney
General and advised the Attorney General about its mémda confirm the freezing
directivein court, to inform competent authorities as well asto havethe Court Gders

gazette.

MEMORANDA OF UNDERSTANDING (MoUs)

To ensure andsustain the smooth exchange of information with counterparts in
accordance with Recommendations 36460 of the Revised FA Hecommendations, the
Centre executed Memoranda diinderstanding withfour countries in 2015 namely

PanamaAustralia,Belgium and Kosovo.

As at the end of 2015, the Centre hadmulativelyexecuted MoUs with twentpne (21)

countries and initiated MoUs with three (3) other countries.
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The following table summarizes the list of countries which signed MoUs witEé¢inére in

2015

Table 13 MOUs signed in 2015

No | Name of Country Date Signed

1. | Panama January 27, 2015

2. | Australia August 21, 2015

3. | Belgium September 3, 2015
4. | Kosovo September 29, 2015

INFORMATION EXCHANGE

In furtheranceof FATFRecommendatioa 36 to 40, EGMONT Chartand sction 5(d) of
Act 749, as amended, the Centre continued to exchanf@rmation on MITF/FoPand
other transational aganised crimes with other FIUs and competent authorities in

different jurisdictions.

Statistics are provided in the table below.
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Tablel4: Outgoing and Incoming requests

Out-going Incoming
No Receiving No. of Requesting No. of requests
Country/Agency requests Country /Agency received
sent
1 | Australia 2 Malawi 2
2 | Canada 3 Australia 1
3 | Cayman Islands 1 United States 7
4 [/ 20S 5QL@2 1 United Kingdom 5
5 | Germany 13 Philippines 2
6 | Interpol 9 Guatemala 2
7 | ltaly 7 Germany 5
8 |Japan 2 Nigeria 1
9 | Mexico 2 New Zealand 2
10 | Netherlands 3 Slovakia 1
11 | Nigeria 5
12 | Norway 4
13 | Poland 1
14 | South Africa 1
15 | South Africa 2
16 | South Korea 2
17 | Spain 3
18 | Sweden 3
19 | Switzerland 4
20 | Taiwan 1
21 | Trinidad and Tobago 3
22 | United Arab Emirates 1
23 | United Arab Emirates 2
24 | United Kingdom 15
25 | United States 52
26 | Zimbabwe 1
GRAND TOTAL 143 28
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WORKIN/ISITS

The Centre undertook two working vistts Belgium and Nigeria to acquaint itself with the

operationsof the FIUghere so aso maintaininternationalstandards.

o |
*

ll
S

(“

Working Visit To Belgium Financial
Intelligence Processing Unit CHICfi

l'a LI NG 2F GKS /SyGaNBQa O2YYAuGUYSyd (26 NRa
in the spirit of coopration, the FIC hosted four Y451ABA Membe8ates, namely Cabo
Verde Liberig Togo,and The Gambia There were also series of interactions with the

Office of Technical Assistance, US Treasury Department.
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Working Visit by head of Liberian Fiid FIC Ghana
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Working Visit by Togolese FIU delegation to FIC Ghan
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HUMAN RESOURCE DEVELOPMENT
Recommendation 2 of the Revised FATF Recommendations (20p2yagraphl10 of the

Interpretative Note, provide thatcountriesshouldensure that supervisors have adequate

financial, human and technical resources.

The number of staff as at the end of 2015, staidorty ore (41) as compared to twenty

eight (28) in 2014. Thirteen (13) new ftavere recruited in July 2015 and given adequate

pre-engagement training in various fields including confidence building and team work.

Two (2) staff resigned in 2015.

Training of staf

The Centre undertook training sessions whose objectives weeadare that staff

T
T
T

Consequently, staff participated in both local and foreign training programmes as enlisted

were well grounded in the core functions of the Centre,

were abreast with AML/CFT issues nationally and internationaiig

maintain high professimal standardsconcerning confidentiality, high integrity and

appropriate skills

below:

Table B: Employee Skills Enhancementocal

S/N Date CourséWorkshop Number | Sponsors Venue
Attended of staff
1 January IsraelGhana Defense |2 Israel Kofi Annan
and Homeland Security Embassy International
Conference Peacekeeping
Training Centre
2 March Workshops on seizure g 1 Accra
foreign currency
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3 March Seminar On CybeCrime| 2 Chartered | CIB, East Lego
2015 Investigation And Digite Institute Of| Accra
Forensic, Vulnerabilit Bankers
Assessment An (CIB)
Penetration Testing
4 April Public Servicq 2 Public Koforidua
Commission Conference Service
Commission
5 April 2015 | Fundamental 2 INL West Africa
Investigative Criming Regional  Trainin
Analysis (FICA) Course Centre, Accra
6 April, 2015 | Financial Investigation| 2 INL West Africa
(FI) Course Regional  Trainin
Centre, Accra
7 May 2015 | High Level Seminar C 1 WAIFEM Erata Hotel, Eas
Human Resources Legon
Management Fol
Executive And Senic
Level Officials
8 May acl1Ay3 (! Kofi Annan
proceeds of crime; the International
most  effective  drug Peacekeeping
O2y GNRt &GN Training  Centre
Accra
9 May 2015 | Combating Money 1 WAIFEM Erata Hotel, Eas
Laundering And Othe Legon
Financial Crimes
10 June 2015 | Terrorist Financing (TH 1 INL/FBI West Africa
Course Regional  Trainin
Centre In Accra
11 July 2015 | Confidence Building an 14 FIC Asutsuare Military
Team Work Training Camp
12 August Bank Notes An( 1 WAIFEM Erata Hotel, Accra
2015 Currency Management
13 August Money Laundering 7 OTA American Embass)
2015 Typologies Accra
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14 August Workshop Fot CHRAJ Aquac Safari, Ada
2015 Designated
Ethics/Compliance
Officers Of Publit
Institutions
15 August ¢ | TrainTheTrainer UNODC Ghana Police
September| Programme On Financi Training Academy
2015 Investigations National  Banking
College, Accra
16 September| Workshop  on llicit Global Accra
financial flows policy Financial
dialogue Integrity
17 September| TrainTheTrainer UNODC Alisa Hotel, Accra
- October| Programme On Financi
2015 Investigations
18 October Major Case INL/FBI West Africal
2015 Management Regional Trainin
Centre In Accra
19 November | Strategic Managemen INL West Africa
2015 for Law Enforcement Regional  Trainin
Centre

Some Staff of the Centre in an Internal Knowledge Update Sessi
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Table B: Employee Skills Enhancemeninternational

S/N Date Course/workshop attended Number = Sponsors Venue
of Staff
January EGMONT Committee ar 2 FIC Berlin,
Working Group Meetings Germany
February | FATF Plenary 1 FATF France
May 2015 | 11" Annual AML/ Financig 1 FIC London
Crime Conference
June 2015 | West  African Regione 1 United Senegal
Terrorism Conference States
Department
of Justice
3. | June 2015 | Cybercrime Policy Forul Roswell, New
And Academic  Criming 2 ILEA Mexico
Justice Seminar
4. | June 2015 | Combating Financial Crim¢ 1 AMC Johannesburg
Africa Summit 2015 International | , South Africa
5. | July 2015 | Summit on financing 1 FIC Addis,
development at the Africat Ethiopia
Union
6. | September| FIU Information  Syster 1 EGMONT Manila,
2015 Maturity Model And Philippines
Securing FIU
September| Working visit in furtherance 1 Washington
to the establishment of the DC
financial crimes  working
group
7. | September| Tax Conference 1 Institute  of | Vienna,
2015 Austrian and Austria
International
Tax Law
8. | September| 33RD INTERNATION 1 FIC University of

SYMPOSIUM ON ECONO
CRIME

Cambridge ¢
United
Kingdom
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S/N Date Course/workshop attended Number = Sponsors Venue
of Staff
9. | October Workshop On The Validatig 1 AMON Spain

2015 Of The Final Evaluation ( TRAINING
The Implementation Of Th
GIABA 201P-14 Strategic
Plan

10. | October International Financia 2 WAIFEM/FIC Banjul,

2015 Reporting Standards Gambia
Conferenceon lllicit Financia 1 African Kempinski
flows from Africa Commission | Accra
24" GIABA Technici 2 GIABA Saly, Senegal
Commission / Plenar

11 November | Meetings
Pericles Annual Programme 1 Marakesh,
Morocco
A Community strategy t(1 Morroco
protect the Euro in the
Mediterranean area
12. | November/| Academic Criminal Justic Roswell, New
December | Instruction & Anti | 1 ILEA Mexico
2015 Corruption Policy Forum
13.| December | Regional  workshop o[ 1 GIABA Abuja, Nigeria

2015 money  laundering  anc
terrorist  financing risk
assessment for financial
institutions
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Top: Staff of the Centre at International Law Enforcement Agency, Roswell, USA, June

Bottom : Staff of the Centre at International Law Enforcement Agency, Roswell, USA, Novem




INTERNAL KNOWLEDGE UPDATES

In order to address the issues of Money Laundering/Terrorist Financing (ML/TF
employees of the Centre are expected to hasentemporary working knowledgein
ML/THFoPtrends and typologiesas well asbeingabreast with inter unit operations.

The Centre organized a number ioteractiveinternal training sessions for its staBelow

aresome ofthe training sessions in 2015.

Insurance and the fight against ML/TF
The NICwas invited to the Centre tgensitizestaff on the operations of the industry in

relation to the fight against ML/TFoP.

Trade based Money Laundering

The dynamic nature of money laundering and terrorist financing requires that Supervisors,
Regulators, Law Enforcement Agencies and all key stakeholders regularly update their
knowledge and skills to be able to combat these crimes effectiVElth the useof case
studies and statistics, stafffere sensitized on techniques associated with Trade Based
Money Laundering with particular emphass lllicit Financial Flows. This was also to

\\\\\\

SYKIFyOS aidl FFQa RSE irdaell to €radd Baselldnd Lauyderingd & A &

Computer Use and Cybercrime

The Centre is constantly updating its software and databhlséhis direction, wo sessions

were organized within the year to updatend ®nsitize staff on protection of data,
contemporary computer usageO& 6 SNONAYS GeéeLRt23ASa | yR 1
20f A3 GA2Y (2 O2YLIeé& gAGK GKS /SYyiNBQa ! OC
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LEA TRAINING

Four trainingsessionswere organized for the Ghana Police Service at the Ghana Police
Command and Staff College, Winneba. This training has been routine over the years. The
target groups were Senior Police Officers who were mainly District and Divisional
Commanders selected thughout the country. The training was on Financial Investigations
Techniques and the fight against money laundering. A total of 185 Senior Police QOfficers
made up of District Superintendents of Police, Superintendents of Police and Chief

Superintendeng of Police were trained

Senior Police Officers being trained by the Cent
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ACHIEVEMEN]TGHALLENGRASIDWAY FORWARD

ACHIEVEMENTS
The Centre recorded the following achievements among others:
1 Hosting of the PrAssessment workshop of the Mutuataluation
Conclusion of NRA bluepriribr launchin 2016
Appointment ofAMLForum Executives
Successful Implementation of the RAPH8jecton Financial Inclusion.
Memoranda of Understanding with four countries
FIU.net training and equipmeirtstallation
Enhancedollaboration with the EGMONT Group.

Three (3) Convictions

= =2 4 A4 -4 -4 -4 -

Increased number of sensitization programmes.

CHALLENGES
The Centre continues to experiengperationalchallengess indicated below.

9 Financial Resources

The continuous delay by thilinistry of Financeo releasethe approved lndget for the
Centrea 2 LISNI (A 2y a forlplGed Aciivitie® AoT e Au@ddakei. The
cumbersome procedures associated with accessing fénoas the Finance Ministry led to

the cancellation of some of the Cen@egrogrammes and delays in executing some
i Office Space

The Centrestill operates fron a limited spaceat the Cedi HouseThe hck of adequate
office spacehashindered the drive to employ more staff and to sust#ie gains made so

FINIAY AYLIE SYSYyUAy3a DKEYyFQa !'a[k/ C¢ NBIAYS
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In her quest toremedy thissituation and to ensure total operational independenteae
Centre acquired a parcel of land in 2011 at the Ridge Extension in Accra for the
construction of an officeomplex. However, the project could not commence owing to lack

of funds. The FIC would therefq@gppreciate support ofovernmentin this regard
1 Enhanced\nalytical Software

Owing to the surge in the number of repofiked to the Centre, the capacityf the current

analytical softwaraes stillinadequate.

WAY FORWARD

Despite the challenges the FIC will continue to:

T ONBIFGS Y2NB ¢ NBySaa Fyz2y3a !'La FyR (K

1 encourage mandatory and regular meetings between Bi€and the Compliance
Officers,

§ train LEAs, Attornep SY SNJ f Q& 5 S LI NI Y 8nyfdlated pfeicaie K S V
offencesto money laundering in order to take profit out of crime

1 promote synergy among stakeholder institutions in the AML/CFT & FoP regime in
Ghana and

1 strategically position itself to combat the growing complexities in ML/TF especially

as relates to electronic financial crimes.
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